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Bridge to ESG Integration: Country Selection in Emerging Markets

When investing in emerging markets (EM), top-down country selection can be a powerful way to generate excess

returns and positive change on environmental, social and governance (ESG) issues. While it might feel satisfying

to find the company with the best ESG characteristics within a specific country, our research shows the country

allocation decision explains 80% of excess returns in EM equity. That's why, in the Calvert Emerging Markets

Advancement Fund, we utilize a top-down investment process that evaluates the macroeconomic and governance

environment at the country level.
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Bridge to ESG Integration: A Lens for Quality

When selecting a strategy, one of the first questions that investors should ask is, "What am I trying to

accomplish?" Intentionality matters and, at Atlanta Capital, we are clear on ours: Our goal is quality.
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New Report Affirms Sustainable Fund Outperformance in First Half of
2023
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Stay in the know Sign up for the latest responsible investing perspectives from Calvert.

New York - The new "Sustainable Reality" report from the Morgan Stanley Institute for Sustainable Investing

affirms the resurgence of performance and interest in environmental, social and governance (ESG) funds in the

first half of 2023. The trends identified in the report support Calvert's long-held views on markets and investor

interests:

Read More 
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© Calvert Research and Management. All rights reserved.

Calvert Research and Management is part of Morgan Stanley Investment Management, the asset management division of Morgan Stanley.

To report a website vulnerability, please go to Responsible Disclosure.

For USA PATRIOT Act Disclosure Notice please click here.

For California Voluntary Carbon Market Disclosure please click here.

Before investing in any Calvert or Morgan Stanley Investment Management Inc.-advised fund, prospective investors should consider carefully the investment objective(s), risks, and charges
and expenses. The current prospectus contains this and other information. To obtain an open-end mutual fund prospectus or summary prospectus, contact your financial advisor or
download a copy here. To obtain an exchange-traded fund ("ETF") prospectus or summary prospectus, contact your financial advisor or download a copy here. Read the prospectus
carefully before you invest or send money.

Before purchasing any variable product, consider the objectives, risks, charges, and expenses associated with the underlying investment option(s) and those of the product itself. For a
prospectus containing this and other information, contact your investment or insurance professional. Read the prospectus carefully before investing.

NOT FDIC INSURED | OFFER NO BANK GUARANTEE | MAY LOSE VALUE | NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY | NOT A DEPOSIT

Effective January 3, 2017, Eaton Vance Distributors, Inc. replaced Calvert Investments Distributors, Inc. ("CID") as the principal underwriter of Calvert-advised mutual funds following the
acquisition by Calvert Research and Management ("CRM") of substantially all the business assets of Calvert Investment Management, Inc. ("CIM"). CRM has also replaced CIM as the
Investment adviser for certain open-end mutual funds.

Eaton Vance Distributors, Inc. does not provide tax or legal advice. Prospective investors should consult with a tax or legal advisor before making any investment decision.

Shares of Calvert open-end mutual funds may be purchased by delivering an application to the Fund’s transfer agent or through financial intermediaries. Shares of Calvert ETFs may be
bought and sold throughout the day on the exchange through any brokerage account. Shares are not individually redeemable from an ETF, however, shares may be redeemed directly from
an ETF by Authorized Participants, in large creation/redemption units. The information on this Web page is for U.S. residents only and does not constitute an offer to sell, or a solicitation of
an offer to purchase, securities in any jurisdiction to any person to whom it is not lawful to make such an offer.

Calvert open-end mutual funds are distributed by Eaton Vance Distributors, Inc. Member FINRA / SIPC. One Post Office Square, Boston, MA 02110. Calvert exchange-traded funds are
distributed by Foreside Fund Services, LLC.
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