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Ho w President Biden's infrastructure spending plan
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Boston & New York - Continuing our series looking at proposed fiscal policy
through the lens of municipal bonds, we turn next to the American Jobs Plan (AJP)
announced at the end of March. This $2.25 trillion proposal from the Biden/ Harris
ad ministration w ould invest significantly in infrastructure across the U.S.,
suggesting there w ould be a lot of money flo wing to municipal credits. While major
provisions could have significant market impacts, it may be too early to tell exactly
ho w they w ould affect munis in particular.
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Municipals receive considerable sup p ort from the
American Rescue Plan
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Boston - Over the weekend, the U.S. Senate passed a $1.9 trillion stimulus bill,
which includes sweeping provisions aimed at providing relief for many parts of the
economy that have struggled since the pandemic broke a year ago. On March 10,
the House of Representatives also voted to pass the bill. It no w heads to President
Biden's desk, where he will sign it into law by March 12.
Read More 
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Supreme Court case could set new precedent on
income taxation across state borders
Boston - A case on the docket of the U.S. Supreme Court, New Hampshire v.
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Massachuse t ts, could result in the reallocation of billions of income tax dollars
bet ween certain states.
Read More 
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Boston - Investors look to the municipal market for both quality and diversification,
and in 20 2 0 this market proved resilient despite a challenging economic
environment. Investment-grade municipals quickly rebounded from volatility in the
spring to deliver solid returns for the year on the back of declining interest rates
and stable credit fundamentals.
Read More 
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Sunsetting the Municipal Liquidity Facility may be
negative for muni market
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Boston - The US Treasury has communicated that the Municipal Liquidity Facility
(MLF) will not be extended beyond December 31, 2 0 2 0. Let's look at the impact of
this announcement on the municipal bond market.
Read More 
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