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A p proach to Corporate Governance
Overview
Eaton Vance has for many years employed a distinctive governance model that we believe is distinctly sup p ortive of the
Company’ s mission and core values. As described belo w, the Company’ s senior management is overseen by a Board that meets
the independence standards and other requirements for New York Stock Exchange-listed companies. The directors who serve on
our Board are elected annually by the trustees of the voting trust (Voting Trustees) that holds all of the Company’ s voting
common stock. All 25 of the Voting Trustees are executives or senior investment professionals of the Company and its affiliates.
The Company’ s three-pillared governance structure – an independent Board overseeing the Company’ s chief executive officer
(CEO) and senior leadership, the CEO directing and supervising the other Voting Trustees, and the Voting Trustees as a group
electing the directors each year – is designed to protect the Company against management and Board entrenchment and to
provide a buffer against the short-term pressures that too often hinder the performance of public companies. The Board and
senior management regard the Company’ s governance structure as a significant competitive advantage and a leading
contributor to the Company’ s long-term gro w th and success.
Board of Directors
The Company’ s Board consists of six independent directors, the Company’ s CEO and the CEO of Parametric. The Board’ s Audit
Committee, Compensation Committee, and Nominating and Governance Committee are composed entirely of independent
directors.

The Company’ s directors have significant leadership and professional experience and bring a wide array of skills and expertise to
the oversight of Eaton Vance. The core qualifications and areas of expertise represented on our Board include:

Eaton Vance’ s Board places significant value on diversity and independence. None of our independent directors is an employee
of the Company or has w orked at the Company for the last 3 0 years, and there are no family relationships among any of our
directors. The follo wing table sets forth the name, age and positions of our directors as of October 31, 2019. The table also
indicates the functional committees of our Board on which each director serves:

*Members of the Company’ s Executive Management Committee. The Executive Management Committee consists of Executive Officers of the Company, who are responsible for making policy
level decisions for the Company as a whole. The Executive Management Committee provides strategic guidance and makes key decisions regarding the Company’ s overall corporate strategy.

Share Class Structure
Eaton Vance maintains t w o classes of common stock, one voting and the other nonvoting. The Company pays quarterly
dividends on its voting and nonvoting common stock at equal rates, and shares of the t w o classes have equal claims to the
Company’ s net assets in liquidation. The Company’ s nonvoting shares are listed on the New York Stock Exchange and are freely
transferrable. O wnership of the Company’ s voting shares is limited to current employees of the Company and its affiliates. Upon
termination of employment, each holder of voting common stock is obligated to offer his or her shares for repurchase by the
Company at the most recent audited book value per share.
Voting Trust
There are currently 25 holders of Voting Trust Receipts representing voting common stock, each holder of which is a Voting
Trustee of the Voting Trust. The average tenure with the Company of the Voting Trustees is approximately 20 years. There are
no family relationships among the Company’ s Voting Trustees.
Learn more about our Board of Directors or our Executive Leadership Team.
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At Eaton Vance, we value independent thinking. We encourage our affiliated investment teams to share their perspectives. Because we believe that when
investors hear a range of strongly argued perspectives, they sharpen their own independent views.
Before investing in any Eaton Vance fund, prospective investors should consider carefully the fund's investment objective(s), risks, and charges and expenses.
For open-end mutual funds, the fund's current prospectus contains this and other information about the fund. To obtain a mutual fund prospectus or summary
prospectus, if available, and the most recent annual and semiannual shareholder reports, contact your financial advisor or download a copy here. Read the
prospectus carefully before you invest or send money. For closed-end funds, you should contact your financial advisor. To obtain the most recent annual and
semi-annual shareholder report for a closed-end fund contact your financial advisor or download a copy here. Before purchasing any variable product, consider
the objectives, risks, charges, and expenses associated with the underlying investment option(s) and those of the product itself. For a prospectus containing this
and other information, contact your investment or insurance professional. Read the prospectus carefully before investing.
Not FDIC Insured. No Bank Guarantee. May Lose Value.
Eaton Vance does not provide tax or legal advice. Prospective investors should consult with a tax or legal advisor before making any investment decision. The
information on this Website is for U.S. residents only. The information on this Website does not constitute an offer to sell, or a solicitation of an offer to purchase,
securities in any jurisdiction to any person to whom it is not lawful to make such an offer. Investing entails risks and there can be no assurance that Eaton Vance
(and its affiliates) will achieve profits or avoid incurring losses. Prospective investors should consult with a tax or legal advisor before making any investment
decision.
© Eaton Vance Management. All rights reserved. Eaton Vance open-end mutual funds are offered through Eaton Vance Distributors, Inc. Two International
Place, Boston, MA 02110.
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