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In our view, we are entering the phase of the cycle where finding opportunities in the fixed income markets is becoming more challenging and

security selection will matter even more. While we believe 2021 will be a much better year than 2020 from a macroeconomic standpoint, we are

less positive in our outlook for 2021 U.S. fixed-income returns, mainly because of the starting point for spreads and rates.

Vishal Khanduja, CFA

Director of Investment Grade

Fixed-Income Portfolio

Management and Trading

Calvert Research and

Management

The information on this Web site is for U.S. residents only. The information on this Web site does not constitute an offer to sell, or a solicitation of an offer to
purchase, securities in any jurisdiction to any person to whom it is not lawful to make such an offer.

There are no guarantees regarding the achievement of investment objectives, target returns, portfolio construction, allocations or measurements such as alpha,
tracking error, stock weightings and other information ratios. The views and strategies described may not be suitable for all investors. Not all of Eaton Vance's
recommendations have been or will be profitable. Eaton Vance does not provide tax or legal advice. Investing entails risks and there can be no assurance that Eaton
Vance (and its affiliates) will achieve profits or avoid incurring losses. Prospective investors should consult with a tax or legal advisor before making any investment
decision.

© Eaton Vance Management. All rights reserved. Two International Place, Boston, MA 02110.

    


