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Large-Cap Growth Strategy

Investment Overview

The strategy seeks diversified growth across market sectors by investing in emerging, established, and evolving growth
companies in the U.S.

® Bottom-up stock selection is the primary driver of excess returns, with every position evaluated in the context of
reward vs. risk

® Employ differentiated research to identify growth outliers - stable companies with the ability to adapt and evolve

e \We look for companies with: large addressable markets, unique products or services, high profitability, and strong
management teams

e Typical average annual turnover range: 40% to 80%.

Portfolio Construction

® Typically hold 60-80 positions
® Sector weights +/- 500 basis points vs. the Russell 1000® Growth Index

® Maximum position size equal to greater of 5% or plus 2% above the largest benchmark weight
e Cash is typically held to less than 5% of the portfolio
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Eaton Vance is part of Morgan Stanley Investment Management, the asset management division of Morgan Stanley.

For USA PATRIOT Act Disclosure Notice please click here.

The information on this Web site is for U.S. residents only. The information on this Web site does not constitute an offer to sell, or a solicitation of an offer to
purchase, securities in any jurisdiction to any person to whom it is not lawful to make such an offer.

There are no guarantees regarding the achievement of investment objectives, target returns, portfolio construction, allocations or measurements such as
alpha, tracking error, stock weightings and other information ratios. The views and strategies described may not be suitable for all investors. Not all of Eaton
Vance's recommendations have been or will be profitable. Eaton Vance does not provide tax or legal advice. Investing entails risks and there can be no
assurance that Eaton Vance (and its affiliates) will achieve profits or avoid incurring losses. Prospective investors should consult with a tax or legal advisor
before making any investment decision.
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