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The views expressed in these posts are those of the authors and are current only through the date stated. These views are subject to change at any time
based upon market or other conditions, and Eaton Vance disclaims any responsibility to up date such views. These views may not be relied upon as
investment advice and, because investment decisions for Eaton Vance are based on many factors, may not be relied upon as an indication of trading intent
on behalf of any Eaton Vance fund. The discussion herein is general in nature and is provided for informational purposes only. There is no guarantee as to
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Washington - The US economy is all about "market based
solutions," and the market is turning more and more to
investments that consider ESG principles. Sustainable funds
in the U.S. set a record for flo ws in the first quarter of 20 2 0
at $10.5 billion, despite the overall do wnturn in the market,
and performed better than conventional funds over that
period. The pandemic has been a clear illustration of a
nonfinancial issue that quickly impacts asset values and
income production across the global markets. Given this
context, it's not surprising that we will likely see another
record-setting year in terms of sustainable fund launches.1

Washington - Investors are commonly advised not to try to
time the market. While specific peaks and valleys can be
difficult to predict with precision, we do kno w that bull and
bear markets will happen. Investors that take the long view
have the potential to achieve sustained gains overall.
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Why muni invest ors may want to go long for yield, despite
record lo ws
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Portfolio Management

New York - One of the challenges for investors in today's municipal bond
market is the level of yields. The Municipal Market Data AAA Scale doesn't
offer a 1% handle until 2 0 34. Even though relative value remains attractive,
with AAA municipals yielding over 100% of Treasurys all along the yield curve,
absolute yields are uninspiring.
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Before investing in any Eaton Vance fund, prospective investors should consider carefully the investment objective(s), risks, and charges and expenses. For
open-end mutual funds, the current prospectus contains this and other information. To obtain a mutual fund prospectus or summary prospectus and the most recent
annual and semiannual shareholder reports, contact your financial advisor or download a copy here. Read the prospectus carefully before you invest or send money.
For closed-end funds, you should contact your financial advisor. To obtain the most recent annual and semi-annual shareholder report for a closed-end fund contact
your financial advisor or download a copy here. Before purchasing any variable product, consider the objectives, risks, charges, and expenses associated with the
underlying investment option(s) and those of the product itself. For a prospectus containing this and other information, contact your investment or insurance
professional. Read the prospectus carefully before investing.
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Eaton Vance does not provide tax or legal advice. Prospective investors should consult with a tax or legal advisor before making any investment decision.
The information on this Web page is for U.S. residents only and does not constitute an offer to sell, or a solicitation of an offer to purchase, securities in any
jurisdiction to any person to whom it is not lawful to make such an offer.
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