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Boston - Concerns over inflation

Boston - From January to March,

and central bank responses have
driven market volatility to very high
levels around the globe. But while
this is a fairly recent phenomenon
in the G10 space, it has been
playing out in Latin America over
the last 18 months. The enormous
volatility in local markets is now
opening opportunities for investors
who have been increasingly asking
when and where they should buy
duration.

the high yield municipal market
posted the second-worst first
quarter returns in 40 years,
surpassed only by the first quarter
of 2020 when the COVID
pandemic hit. Now with stable
municipal credit quality and higher
absolute yields than at the
beginning of the year, we are
starting to see some value and
better opportunities in the high
yield municipal space.
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The views expressed in these posts are those of the authors and are current only through the date stated. These views are subject to change at any time based upon market or
other conditions, and Eaton Vance disclaims any responsibility to update such views. These views may not be relied upon as investment advice and, because investment decisions
for Eaton Vance are based on many factors, may not be relied upon as an indication of trading intent on behalf of any Eaton Vance fund. The discussion herein is general in nature
and is provided for informational purposes only. There is no guarantee as to its accuracy or completeness.
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