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Forward Thinking: How Global
Inflationary Trends Fuel
Opportunity for Investors
By: Forward Thinking  |  September 12, 2023

In this issue of Forward Thinking, we guide investors
seeking to maximize the return potential amid shifting
inflationary trends throughout the world, sharing our
insights about how to increase their allocations to both
global equities and fixed income.
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The views expressed in these posts are those of the authors and are current only through the date stated. These views are subject to change at any time based upon

market or other conditions, and Eaton Vance disclaims any responsibility to update such views. These views may not be relied upon as investment advice and, because

investment decisions for Eaton Vance are based on many factors, may not be relied upon as an indication of trading intent on behalf of any Eaton Vance fund. The

discussion herein is general in nature and is provided for informational purposes only. There is no guarantee as to its accuracy or completeness.
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2024 Outlook: High
Yield Bonds
By: Stephen C. Concannon, CFA, Will

Reardon  |  December 6, 2023

Higher Volatility in 2024 May
Present Attractive Entry Points
for High Yield Bonds

KEY POINTS
1. As global central banks near the
end of a historical cycle of
tightening monetary policy, we
believe a moderate recession is a
more probable outcome in 2024.
2. Increasing dispersion in
valuations across rating segments,
sectors and individual issuers will
continue to provide opportunity
and the ability to capture attractive
entry points.
3. We have maintained our
cautious positioning and continue
to prefer defensive sectors that
trade wide of historical norms,
such as health care, given the
sector's historically defensive
characteristics.

READ MORE
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Where's the Trickle
Down? Gender
Diversity in
Corporate Pipeline
Lags the Boardroom
By: Yijia Chen, CFA  |  March 15,

2024

As March is Women's History
Month, it's timely that we review
women's headway moving up the
corporate ranks and the progress
of gender diversity initiatives
worldwide.

READ MORE
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Brazilian Economy
Boosted by
Reasonable
Government
Legislations and
Tight Monetary
Policy
By: Paul Psaila  |  February 5, 2024

KEY POINTS
1. A year into President Lula's
term, the political and economic
situation in Brazil is better than
many had expected.
2. The economy will likely grow
more than expected as interest
rates continue to fall.
3. We believe Brazil remains
cheap compared to other emerging
markets with lower inflation and
rates acting as a tailwind for
growth.

READ MORE
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2024 Outlook: International Equity
By: Bruno Paulson | December 15, 2023

Compounding Through the Hype with High Quality Equities

KEY POINTS



1. MSCI World Index's current forward multiple does not look cheap, particularly as it is based on an arguably optimistic, double-digit
earnings growth assumption for 2024. Our view is that the possibility of a downturn is not reflected in today's earnings expectations, nor in
the current market multiple.
2.  We seek to avoid the permanent destruction of capital by focusing on high quality,  reasonably priced companies with earnings resilience
and by resisting the urge to get caught up in potentially detrimental speculative bubbles.
3.  Looking beyond the "Magnificent 7" stocks, we believe there will be "slow burners" for whom the benefits of generative artificial
intelligence (GenAI), and AI in general, will take longer to emerge but could be significant over time. We believe these GenAI model users
will be able to generate value for customers and/or reduce costs by virtue of their "Walled Gardens."
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