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The tax code is always evolving. Wealthy clients
expect help and guidance in understanding how to
plan for the estate and gift taxes—and how to avoid
potential missteps.
 

Did You Know?
Under current law, in 2026, the combined gift and estate tax exemption will revert from current
levels to $5 million, adjusted for inflation dating from 2011 (approximately $7 million).

Prefer to save for later?  

  SHARE BY EMAIL

Key Takeaway
By understanding the current tax system and anticipated changes,
you will be better prepared to discuss tax-efficient planning strategies
with high net worth clients, their attorneys and CPAs. 

Eaton Vance Tax Education Center > Estate Planning

 Understanding the Estate Tax



Combined Gift and Estate Tax Exemption*
2023 exemption for assets passed during life or upon death:
 

$12,920,000 for individuals.
$25,840,000 for a married couple.

 

Without proper planning, clients with assets that surpass these amounts
can expect their estates to pay a federal tax of 40% in addition to any
applicable state taxes.

Annual Exclusion
Gifts up to the federal gift tax annual exclusion of $17,000 per recipient can
be made annually without using a portion of the lifetime exemption amount.

Next Step
Identify clients who would benefit from advanced planning and be
a catalyst for planning discussions with their full tax team.
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Know the Core Estate Planning Documents
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Disclosure

*Source: "Estate Tax." IRS, https://www.irs.gov/businesses/small-businesses-self-employed/estate-tax, Accessed May 11.

Examples provided are for illustrative and informational purposes only and not intended to be reflective of results you can expect to achieve.

The Firm does not provide tax advice. The tax information contained herein is general and is not exhaustive by nature. Tax laws are complex and
subject to change. Investors should always consult their own legal or tax professionals for information concerning their individual situations.



To report a website vulnerability, please go to Responsible Disclosure.

Eaton Vance is part of Morgan Stanley Investment Management, the asset management division of Morgan Stanley.

For USA PATRIOT Act Disclosure Notice please click here.

 This image indicates content designed specifically for Financial Advisors / Investment Professionals. This material is not to be used with the public.

Before investing in any Eaton Vance, Calvert or Morgan Stanley Investment Management Inc.-advised fund, prospective investors should consider carefully
the investment objective(s), risks, and charges and expenses. Read the prospectus carefully before you invest or send money. For open-end mutual funds,
the current prospectus contains this and other information. To obtain an open-end mutual fund prospectus or summary prospectus and the most recent
annual and semiannual shareholder reports, contact your financial advisor or download a copy here. For closed-end funds, you should contact your financial
advisor. To obtain the most recent annual and semi-annual shareholder report for a closed-end fund contact your financial advisor or download a copy here.
To obtain an exchange-traded fund, ("ETF") prospectus or summary prospectus, contact your financial advisor or download a copy here.

Before purchasing any variable product, consider the objectives, risks, charges, and expenses associated with the underlying investment option(s) and those
of the product itself. For a prospectus containing this and other information, contact your investment or insurance professional. Read the prospectus carefully
before investing.

NOT FDIC INSURED | OFFER NO BANK GUARANTEE | MAY LOSE VALUE | NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY | NOT A
DEPOSIT

Eaton Vance does not provide tax or legal advice. Prospective investors should consult with a tax or legal advisor before making any investment decision. The
information on this Web page is for U.S. residents only and does not constitute an offer to sell, or a solicitation of an offer to purchase, securities in any
jurisdiction to any person to whom it is not lawful to make such an offer.

© Eaton Vance Management. All rights reserved.

Eaton Vance open-end mutual funds are offered through Eaton Vance Distributors, Inc. One Post Office Square, Boston, MA 02110. Member FINRA / SIPC.
Exchange-traded funds are distributed by Foreside Fund Services, LLC.
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