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LEARN | How Taxes Impact Wealth

3 minutes

Over time, taxes can erode portfolio returns,
diminish disposable income and impact wealth
longevity. Proactive, ongoing and year-round tax
management can help your clients to compound
and grow their wealth.

Prefer to save for later?

& SHARE BY EMAIL

™M Key Takeaway

You can help round out the information clients receive from their
accountant and estate attorney by providing perspective on how taxes
affect their portfolio.

Explore How Taxes Can Impact Future Wealth

Portfolio Value ($mm)




Select each hypothetical portfolio to learn how tax drag can impact wealth over
time.

For illustrative purposes only. The above hypothetical analysis compares a base
portfolio of $1M that assumes a 7.5% annual return with two other portfolios with
reduced annual returns of 6.5% and 5.5% over a 20-year period. The portfolios with
reduced returns are meant to demonstrate the long-term effects of even a small amount
of compounded annual return loss due to tax-inefficiency or "Tax Drag". Actual results
may be influenced by more complex factors.

e Next Step

Consider which clients in your portfolio might be good candidates for further conversation
about a tax-aware investment approach to help reduce the impact of taxes on their portfolios.

KEEP LEARNING

4 Approaches to Help Reduce Taxes

LEARN MORE

Disclosure N

The Firm does not provide tax advice. The tax information contained herein is general and is not exhaustive by nature. Tax laws are complex and
subject to change. Investors should always consult their own legal or tax professional for information concerning their individual situation.
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To report a website vulnerability, please go to Responsible Disclosure.

Eaton Vance is part of Morgan Stanley Investment Management, the asset management division of Morgan Stanley.

For USA PATRIOT Act Disclosure Notice please click here.

@ This image indicates content designed specifically for Financial Advisors / Investment Professionals. This material is not to be used with the public.

Before investing in any Eaton Vance, Calvert or Morgan Stanley Investment Management Inc.-advised fund, prospective investors should consider carefully
the investment objective(s), risks, and charges and expenses. Read the prospectus carefully before you invest or send money. For open-end mutual funds,
the current prospectus contains this and other information. To obtain an open-end mutual fund prospectus or summary prospectus and the most recent
annual and semiannual shareholder reports, contact your financial advisor or download a copy here. For closed-end funds, you should contact your financial
aadvisor. To obtain the most recent annual and semi-annual shareholder report for a closed-end fund contact your financial advisor or download a copy here.
To obtain an exchange-traded fund, ("ETF") prospectus or summary prospectus, contact your financial advisor or download a copy here.

Before purchasing any variable product, consider the objectives, risks, charges, and expenses associated with the underlying investment option(s) and those
of the product itself. For a prospectus containing this and other information, contact your investment or insurance professional. Read the prospectus carefully
before investing.

NOT FDIC INSURED | OFFER NO BANK GUARANTEE | MAY LOSE VALUE | NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY | NOT A
DEPOSIT

Eaton Vance does not provide tax or legal advice. Prospective investors should consult with a tax or legal advisor before making any investment decision. The
information on this Web page is for U.S. residents only and does not constitute an offer to sell, or a solicitation of an offer to purchase, securities in any
jurisdiction to any person to whom it is not lawful to make such an offer.

© Eaton Vance Management. All rights reserved.

Eaton Vance open-end mutual funds are offered through Eaton Vance Distributors, Inc. One Post Office Square, Boston, MA 02110. Member EINRA / SIPC.
Exchange-traded funds are distributed by Foreside Fund Services, LLC.
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