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EATON VANCE MAJOR EVENTS TIMELINE: 2 0 0 0S
2 0 0 1: Eaton Vance acquires Atlanta Capital Management and Fox Asset Management to
help Eaton Vance expand into the retail managed account business. A third major
acquisition occurred in mid-2 0 0 3, when Eaton Vance obtained a majority interest in
Parametric Portfolio Associates.
2 0 0 4: Eaton Vance’ s investment counsel business is strengthened by the migration of
Scudder Private Investment Counsel, then a unit of Deutsche Bank AG, to the company
under the leadership of G. West (“We sty”) Salton stall. The occasion marked the second
of t w o “fi rsts:” Eaton Vance’ s creation of the mutual fund by a predecessor firm and
no w the incorporation of the Boston office of Scudder, Stevens & Clark, the firm that
created investment counsel in the 1920s.
2 0 0 7: Thomas E. Faust Jr. becomes CEO and chairman of the company, replacing the
retiring Jim Haw kes.
2 0 0 9: Eaton Vance moves from 255 State Street to Tw o International Place.

Eaton Vance Major Events Timeline
December 2, 2014: Eaton Vance receives approval from the SEC to offer exchange-traded managed funds (ETMFs), the
first actively managed exchange-traded products that do not require full-transparency of portfolio holdings and trading
activity.

December 31, 2012: Parametric Portfolio Associates acquires The Clifton Group, which provides futures and
options-based overlay services and custom risk management solutions to institutional investors.

June 18, 2012: Eaton Vance acquires a 4 9% interest in Hexavest, a Canadian manager of global equity and tactical asset
allocation strategies.

2 0 0 9: Eaton Vance moves from 255 State Street to Tw o International Place.

2 0 0 7: Thomas E. Faust Jr. becomes CEO and chairman of the company, replacing the retiring Jim Haw kes.

2 0 0 4: Eaton Vance’ s investment counsel business is strengthened by the migration of Scudder Private Investment
Counsel, then a unit of Deutsche Bank AG, to the company under the leadership of G. West (“We sty”) Salton stall. The
occasion marked the second of t w o “fi rsts:” Eaton Vance’ s creation of the mutual fund by a predecessor firm and no w
the incorporation of the Boston office of Scudder, Stevens & Clark, the firm that created investment counsel in the 1920s.

2 0 0 1: Eaton Vance acquires Atlanta Capital Management and Fox Asset Management to help Eaton Vance expand into



the retail managed account business. A third major acquisition occurred in mid-2 0 0 3, when Eaton Vance obtained a
majority interest in Parametric Portfolio Associates.

1999: Eaton Vance moves from 24 Federal Street to 255 State Street.

1996: In November 1996, Jim Haw kes is made president and CEO of Eaton Vance, and t w o years later also becomes
chairman. In April, Eaton Vance launches its Tax-Managed Gro w th Fund, which became very successful, and the start of a
continuing focus on tax-managed products “fo r people who pay taxes.” Eaton Vance moves its stock listing fro m
NASDAQ to the New York Stock Exchange.

1995: Investors Bank & Trust Company, a highly successful offshoot of Eaton Vance, is spun off as a separate company.

1992: Eaton Vance ado p ts the “ Hub and Spoke” app roach to managing many of its funds, experimenting with new ways
to develop funds and market them to new customers.

1989: Eaton Vance launches Prime Rate Reserves, its first bank loan fund. Eaton Vance quickly becomes the industry’ s
leader and is so successful that sales had to be temporarily suspended in order to provide time for the company to invest
the proceeds.

Late 1980s: Eaton Vance begins to develop its municipal bond offerings. During the first half of the 1990s, Eaton Vance
broadly expands the number of offerings of state “m uni” f unds and ado p ts three fund payment methods — “Classic,”
“Ma rathon” an d “T raditional”—for them.

198 4: The Eaton Vance “ne w products committee” i s formed and led by James B. Haw kes. During the years that follo wed,
Haw kes w orked closely with Eaton Vance Distributors, Inc. (Duane Waldenberg) and Eaton Vance’ s legal department to
create dozens of new mutual funds.

1981: Eaton Vance launches Tax-Managed Trust, a tax-efficient mutual fund focused on utility stock investments and
using a novel organizational structure.

April 3 0, 1979: Eaton Vance is formed by the merger of Eaton & Ho ward and Vance, Sanders & Company. Landon Clay
and Dozier Gardner become chairman and president of the newly merged company.

1978: Vance, Sanders launches Nautilus Fund, a closed-end fund, which invests a portion of its capital in emerging private
companies such as Apple Computer and Compaq.

1972: Massachuse t ts Financial Services, Inc., which manages Massachuse t ts Investors Trust and other mutual funds,

decides to create an internal distribution department and not to renew its sales contract with Vance, Sanders & Company
to distribute its funds, ending an almost -5 0 -year relationship. Vance, Sanders & Company moves further into the mutual
fund management business.

1968: Eaton & Ho ward forms Investors Bank & Trust Company to serve its investment counsel clients and the company's
mutual funds. Eaton & Ho ward hires Boston Red Sox star outfielder Carl Yastrzemski to w ork with its wholesale operation
during the off-season. In a cooperative venture with Massachuse t ts Investors Trust and t w o of its former employees,
Landon T. Clay and M. Dozier Gardner, Vance, Sanders & Company creates a new mutual fund: the Vance, Sanders Special
Fund.

1961: Vance, Sanders launches its Diversification Fund, the first of a number of exchange funds it created in the 1960s.
For the first time, this longtime distributor of mutual funds managed a fund. As share sales declined in the 1970s,
management fees from these new funds came to provide much of the company’ s income.

1959: Vance, Sanders & Company becomes a publicly traded company, and also acquires an economic interest in Boston
Management & Research, a mutual fund management company.

19 4 4: Vance, Sanders & Company, a partnership, is formed by Henry T. Vance and David T. Sanders. The company’ s
predecessor companies — L e aroyd, Foster & Company, Slayton, Learoyd & Company, and Massachuse t ts Distributors, Inc.
— carry the new partnership back to the creation of the first mutual fund in 1924.

19 4 0: Charles F. Eaton, Jr., and Mahlon E. Traylor, both from Eaton Vance’ s predecessor companies, were among the
leading individuals to participate and help shape the Investment Company Act of 19 4 0. A year later, Eaton was also
instrumental in helping establish the National Association of Investment Companies, renamed the Investment Company
Institute (ICI) in 1962.

19 4 0 -50s: For over t w o decades, Vance, Sanders sponsors an annual mutual fund conference in Boston as well as sales
and training seminars throughout the country for the gro wing mutual fund industry.

1937: Eaton & Ho ward moves from 1 Federal Street, Boston, to 24 Federal Street. The building’ s iconic doors have served
as a logo for the company in many different forms through the years.

1929: Eaton & Ho ward begins to create mutual funds for their customers. By 1929, the firm had four different funds — t h e
Accumulation Fund and Management Fund A, B and C.

1929: Eaton & Ho ward organizes an investment research department, one of the earliest in the industry, and hires
investment analyst Barbara Dailey (Jewell), an economics graduate of Wellesley College and the first w oman professional
in the company.

December 1, 192 4: Charles Freedom Eaton, Jr. and John Glenny Ho ward form Eaton & Ho ward.

March 29, 192 4: The first mutual fund, Massachuse t ts Investors Trust, is created by Charles H. Learoyd, Hatherly Foster,
Jr. and Edward G. Leffler, employees of Learoyd, Foster & Company, a predecessor firm of Vance, Sanders & Company,
which ultimately becomes Eaton Vance.
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To report a website vulnerability, please go to Responsible Disclosure.
Eaton Vance is part of Morgan Stanley Investment Management, the asset management division of Morgan Stanley.
At Eaton Vance, we value independent thinking. We encourage our investment teams to share their perspectives. Because we believe that when investors hear a
range of strongly argued perspectives, they sharpen their own independent views.
Before investing in any Eaton Vance fund, prospective investors should consider carefully the fund's investment objective(s), risks, and charges and expenses. For
open-end mutual funds, the fund's current prospectus contains this and other information about the fund. To obtain a mutual fund prospectus or summary
prospectus, if available, and the most recent annual and semiannual shareholder reports, contact your financial advisor or download a copy here. Read the
prospectus carefully before you invest or send money. For closed-end funds, you should contact your financial advisor. To obtain the most recent annual and
semi-annual shareholder report for a closed-end fund contact your financial advisor or download a copy here. Before purchasing any variable product, consider the
objectives, risks, charges, and expenses associated with the underlying investment option(s) and those of the product itself. For a prospectus containing this and
other information, contact your investment or insurance professional. Read the prospectus carefully before investing.
NOT FDIC INSURED | OFFER NO BANK GUARANTEE | MAY LOSE VALUE | NOT INSURED BY ANY FEDERAL GOVERNMENT AGENCY | NOT A DEPOSIT
Eaton Vance does not provide tax or legal advice. Prospective investors should consult with a tax or legal advisor before making any investment decision. The
information on this Website is for U.S. residents only. The information on this Website does not constitute an offer to sell, or a solicitation of an offer to purchase,
securities in any jurisdiction to any person to whom it is not lawful to make such an offer. Investing entails risks and there can be no assurance that Eaton Vance (and
its brands) will achieve profits or avoid incurring losses. Prospective investors should consult with a tax or legal advisor before making any investment decision.
© Eaton Vance Management. All rights reserved. Eaton Vance open-end mutual funds are offered through Eaton Vance Distributors, Inc. Two International Place,
Boston, MA 02110.
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