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Calvert Floating-Rate Advantage Strategy

Investment Overview

e Return potential is improved with rigorous fundamental analysis that captures specific investment opportunities

¢ Fundamental credit analysis that integrates proprietary environmental, social and governance (ESG) research can help manage downside

risk

Disciplined portfolio construction may help risk-adjusted performance

* We believe significant experience and specialization in floating-rate loans is critical to adding value

Modest and prudent use of leverage allows for attractive yield enhancement potential over the long term

Portfolio Construction

¢ Analysts assign relative risk rankings to each loan

e Quintile ranking structure: 1 = lower risk, 5 = higher risk

® Number of loans is approximately equal weighted by risk quintile
¢ Market value incrementally skewed towards lower risk

e [nitial position sizes range from 0.1% to 1.5% as determined by risk rank

Investment Team

33 years of industry experience

L] Craig Russ .
L L . Managed Strategy Since B.A., Middlebury College
mm Portfolio manager -
Inception
L] Catherine McDermott 30 years of industry experience
L L] . . B.A., Boston College
mm Portfolio manager Managed Strategy Since 2018
Benchmark

o S&P/LSTA Leveraged Loan Index

Disclosure

Calvert Research and Management is an SEC registered investment adviser and wholly owned subsidiary of Eaton Vance Management.
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Marketing Communication

To report a website vulnerability, please go to Responsible Disclosure.
Eaton Vance is part of Morgan Stanley Investment Management, the asset management division of Morgan Stanley.

This site (www.eatonvance.co.uk) is operated by Eaton Vance Management (International) Limited ("We"). We are a limited company, registered in England and Wales under company number 4228294 and

have our registered office at 125 Old Broad Street, London, EC2N 1AR. Our VAT number is 762717416.

Eaton Vance Management (International) Limited is authorised and regulated by the Financial Conduct Authority ("FCA") and is entered on the FCA's register with register number 208634.
The value of your investment can go up or down so you may get back less than your initial investment. Past performance is not a guide to future returns.

The information on this webpage is not intended for U.S. residents. To visit our U.S. website please click here.

Eaton Vance Management (Registration No. 1121368) and Parametric Portfolio Associates (Registration No. 1217626) are the registered trade marks of Eaton Vance.
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