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Quarterly Income Outlook - January
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As we enter 2022, we have already experienced a rapid
increase in interest rates for two distinct reasons: Omicron
and inflation.
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Not Your Typical Currency Crisis in Turkey
By: Hussein Khattab, CFA | December 22, 2021

Boston - Turkey President Recep Tayyip Erdogan has a major, long-running bet on the power of lower interest rates to stimulate the economy, in
the name of religious beliefs and "Turkish economic independence." Most recently, the central bank, now firmly a politically dependent institution,
has cut rates 500 basis points since September, even as inflation soars. Since the central bank started cutting rates in September, the lira has shed

approximately 50% of its value versus the dollar as of December 17, 2021.
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The views expressed in these posts are those of the authors and are current only through the date stated. These views are subject to change at any time based upon market or
other conditions, and Eaton Vance disclaims any responsibility to update such views. These views may not be relied upon as investment advice and, because investment decisions
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nature and is provided for informational purposes only. There is no guarantee as to its accuracy or completeness.
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