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Investment Overview

Our investment team is one of the largest and deepest in the industry and we offer strategies that span the entire municipal yield curve and
credit spectrum. The team has the flexibility to address specific client needs and the ability to develop customized municipal solutions for our

Institutional partners.

¢ An actively managed, income oriented approach which seeks to take advantage of relative value opportunities.

¢ Manage risk and capitalize on market inefficiencies through fundamental credit research.

¢ Maximize our opportunity set by utilizing the entire municipal universe and investing across the yield curve.

Portfolio Construction

¢ Team-oriented, research-based process with qualitative and quantitative overlays.

e Credit Research and Process: Systematic, bottom-up review of fundamental credit and industry trends, general market valuations and

individual sector valuations.

e Technical and Relative Value Analysis: Identify relative value based on yield curve analysis, taxable / tax-exempt ratio analysis,

supply/demand dynamics, sector analysis and bond structure.

e Portfolio Construction: Systematic portfolio construction through intensive analysis of risk/ return characteristics and potential for long-term

performance.
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Benchmark

e Bloomberg Barclays Taxable Municipal Bond Index

o Customizable benchmarks

Related Content

Taxable Municipal Bond Market Monitor
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To report a website vulnerability, please go to Responsible Disclosure.
Eaton Vance is part of Morgan Stanley Investment Management, the asset management division of Morgan Stanley.

For USA PATRIOT Act Disclosure Notice please click here.

The information on this Web site is for U.S. residents only. The information on this Web site does not constitute an offer to sell, or a solicitation of an offer to
purchase, securities in any jurisdiction to any person to whom it is not lawful to make such an offer.

There are no guarantees regarding the achievement of investment objectives, target returns, portfolio construction, allocations or measurements such as alpha,
tracking error, stock weightings and other information ratios. The views and strategies described may not be suitable for all investors. Not all of Eaton Vance's
recommendations have been or will be profitable. Eaton Vance does not provide tax or legal advice. Investing entails risks and there can be no assurance that
Eaton Vance (and its affiliates) will achieve profits or avoid incurring losses. Prospective investors should consult with a tax or legal advisor before making any
investment decision.
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