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Preferred Security Strategy

 

 

Investment Overview

Relative value framework integrating qualitative and quantitative inputs

Fundamental analysis incorporating bottom-up financial statement research

Assessment of macroeconomic factors and comparative security market appraisal

Quantitative analysis incorporating our proprietary option-adjusted spread (OAS) model to evaluate complex
optionality

Continuous credit analysis and risk assessment drive portfolio decisions

Customized, factor-based portfolio analytics system used to measure, evaluate and report key risk factors daily

Portfolio Construction

60 to 100 issuers

Credit quality generally investment grade, below investment grade typically under 25%

Portfolio allocated across industries and various geographies

Investment Team

Joseph Mehlman, CFA, Managing
Director, Head of U.S. Investment
Grade Credit

Joined investment
management industry in
2002
Joined Morgan Stanley in
2002

BA, Trinity College

Benchmark

ICE BofA Fixed-Rate Preferred Securities Index
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To report a website vulnerability, please go to Responsible Disclosure.

Eaton Vance is part of Morgan Stanley Investment Management, the asset management division of Morgan Stanley.

For USA PATRIOT Act Disclosure Notice please click here.

The information on this Web site is for U.S. residents only. The information on this Web site does not constitute an offer to sell, or a solicitation of an offer to
purchase, securities in any jurisdiction to any person to whom it is not lawful to make such an offer.

There are no guarantees regarding the achievement of investment objectives, target returns, portfolio construction, allocations or measurements such as
alpha, tracking error, stock weightings and other information ratios. The views and strategies described may not be suitable for all investors. Not all of Eaton
Vance's recommendations have been or will be profitable. Eaton Vance does not provide tax or legal advice. Investing entails risks and there can be no
assurance that Eaton Vance (and its affiliates) will achieve profits or avoid incurring losses. Prospective investors should consult with a tax or legal advisor
before making any investment decision.
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