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As we enter 2022, we have already experienced a rapid
increase in interest rates for two distinct reasons:
Omicron and inflation.
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High yield market
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In this paper, the High-Yield team
examine recent developments in
the high-yield market and explain
where further investment gains can
potentially be made.
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Investors often lack the information
that we need to evaluate corporate
diversity performance as a material
issue for our investment decisions.
This issue brief details Calvert's
engagement effort to ask
companies to make their EEO-1
reports public, and to release their
pay equity data.
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Boston - Intergenerational mobility
has long been considered critical
for economic growth in emerging
markets (EM) economies, given its
association with higher per capita
GDP and lower poverty rates. As
EM investors, we believe that a
better understanding of mobility
can yield important insights into the
areas of reform that support
improved long-term growth and
social outcomes.
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The views expressed in these posts are those of the authors and are current only through the date stated. These views are subject to change at any time based upon market or
other conditions, and Eaton Vance disclaims any responsibility to update such views. These views may not be relied upon as investment advice and, because investment decisions
for Eaton Vance are based on many factors, may not be relied upon as an indication of trading intent on behalf of any Eaton Vance fund. The discussion herein is general in nature
and is provided for informational purposes only. There is no guarantee as to its accuracy or completeness.
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Responsible Investing

Engagement update: 80% of Top 100 companies agree to disclose diversity data
By: John Wilson | November 19, 2021

Investors often lack the information that we need to evaluate corporate diversity performance as a material issue for our investment decisions.
This issue brief details Calvert's engagement effort to ask companies to make their EEO-1 reports public, and to release their pay equity data.
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Does an Ethnically Diverse Board Mean Better Stock Performance?
By: Yijia Chen, CFA | November 17, 2021

Washington - Over the last 50 years, we have seen the key driver of the global economy shift from natural resources to human talent,
ushering in the era of the "Talent Economy." This megatrend now impacts all major economies as companies place greater focus on
intellectual capital and a diverse workforce as material, competitive factors for business success.
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Calvert Responsible Investing Monitor
By: Calvert Research and Management | November 5, 2021

Key issues and trends that illustrate what you need to know about Responsible Investing.
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Calvert Cites Tesla for Diversity Shortfalls
By: John Streur | & Kimberly Stokes | October 11, 2021

Washington - Calvert applauds Tesla's contributions toward creating a net-zero carbon economy through electric vehicles (EVs). At the same
time, however, we recognize the critical importance of fostering a diverse and inclusive workforce in an increasingly competitive, global
market. Here, we have urged Tesla to improve. Several of the Calvert funds have filed a shareholder resolution asking the company to
provide more quantitative data about its diversity, equity and inclusion (DEI) efforts.
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Does an Ethnically Diverse Board Mean Better Stock Performance?
By: Yijia Chen, CFA | September 30, 2021

The report details the relationship between the ethnic diversity of corporate boards and equity performance, tested by Calvert using data from
2012-2020. Calvert found a significant relationship between the degree of corporate board ethnic diversity relative to country demographics
and monthly equity performance. Our research suggests that using ethnic diversity factors can improve U.S. large-cap equity stock selection,
and there may be additional benefit in tilting toward more ethnically diverse companies across all four developed markets.
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Engagement Aimed at Advancing Climate Change Mitigation
By: John Wilson | & William Hsu | September 13, 2021

Washington - Lessons learned from the COVID-19 pandemic starkly brought home the message that no person — or country or corporation
— is an island. The pandemic's reach demonstrates that companies can no longer avoid strategic planning and action on global issues,
climate change being an important example.

READ MORE



John Wilson
Director of Corporate
Engagement
Calvert Research and
Management
William Hsu
Corporate Governance and
Proxy Voting Specialist
Calvert Research and
Management

Responsible Investing

Climate Change Intensifying Worldwide, According to IPCC Report Data
By: Suley Saleem | September 9, 2021

Washington - The last decade was hotter than any period in the past 125,000 years, and human-related activities are a major cause of
climbing global temperatures and record atmospheric concentrations of carbon dioxide (CO2) that are wreaking havoc on sea levels,
ecosystems and commerce.
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Issuers, Impact and ESG: Calvert's Fixed Income Research Process
By: Vishal Khanduja, CFA | & Henry Mason | September 2, 2021

Boston - In our experience, considering environmental, social and governance (ESG) factors, along with traditional fundamental research, is
critical in evaluating the quality of an issuer and the risk-versus-opportunity profile of a bond.

READ MORE



Vishal Khanduja, CFA
Director of Investment Grade
Fixed-Income Portfolio
Management and Trading
Calvert Research and
Management
Henry Mason
ESG Research Associate
Calvert Research and
Management



Insights

About

Contact

INTERNATIONAL
HEADQUARTERS
125 Old Broad Street
London, EC2N 1AR
United Kingdom
Accessibility
Privacy Policy
Legal Information
Terms of Use
Cookies Policy
Key Investor Information Documents
Principles for Responsible Investment
Benchmark Descriptions
Japanese Firewall Disclosure







Marketing Communication
To report a website vulnerability, please go to Responsible Disclosure.

Eaton Vance is part of Morgan Stanley Investment Management, the asset management division of Morgan Stanley.

This site (https://global.eatonvance.com) is operated by Eaton Vance Management (International) Limited ("We"). We are a limited company, registered in England and Wales under company number 4228294 and have our
registered office at 125 Old Broad Street, London, EC2N 1AR. Our VAT number is 762717416. Eaton Vance Management (International) Limited is authorised and regulated by the Financial Conduct Authority ("FCA") and is
entered on the FCA’ s register with register number 208634.
Eaton Vance Management (Registration No. 1121368) and Parametric Portfolio Associates LLC (Registration No. 1217626) are the registered trade marks of The Eaton Vance Group.

Information on this website does not constitute an offer to sell, or a solicitation of an offer to purchase, securities in any jurisdiction to any person to whom it is not lawful to make such an offer. It is your responsibility to be
aware of and to observe all applicable laws and regulations of any relevant jurisdiction. The information on this webpage is not intended for U.S. residents. To visit our U.S. website please click here. Information on this website
does not constitute an offer to sell, or a solicitation of an offer to purchase, securities in any jurisdiction to any person to whom it is not lawful to make such an offer. It is your responsibility to be aware of and to observe all
applicable laws and regulations of any relevant jurisdiction. The information on this webpage is not intended for U.S. residents. To visit our U.S. website please click here.

The views expressed are those of the authors and are current only through the date stated. These views are subject to change at any time based upon market or other conditions, and Eaton Vance disclaims any responsibility
to update such views. These views may not be relied upon as investment advice and, because investment decisions for Eaton Vance are based on many factors, may not be relied upon as an indication of trading intent on
behalf of any Eaton Vance fund. The discussion herein is general in nature and is provided for informational purposes only. There is no guarantee as to its accuracy or completeness.

In the EU this website is operated by MSIM Fund Management (Ireland) Limited (MSIM FMIL). The business of Eaton Vance Global Advisors Limited was transferred to MSIM FMIL on 1 October 2021. MSIM FMIL has been
appointed as management company of the Eaton Vance International (Ireland) Funds plc and is responsible for the distribution of the funds together with the distribution of Eaton Vance strategies and strategies of Eaton
Vance affiliates. For any queries in respect of the products and strategies referred to on this website, please contact MSIM FMIL at 7-11 Sir John Rogerson's Quay, Dublin 2, D02 VC42, Ireland. MSIM FMIL is regulated by the
Central Bank of Ireland with Company Number: 616661.

Outside of the US and EU, this material is issued by Eaton Vance Management (International) Limited (“EVMI”) 125 Old Broad Street, London, EC2N 1AR, UK, and is which is authorised and regulated in the United Kingdom by
the Financial Conduct Authority.

This material is only intended for and will only be distributed to persons resident in jurisdictions where such distribution or availability would not be contrary to local laws or regulations.

This material does not constitute an offer to sell or the solicitation of an offer to buy any services referred to expressly or impliedly in the material in the People's Republic of China (excluding Hong Kong, Macau and Taiwan,
the "PRC") to any person to whom it is unlawful to make the offer or solicitation in the PRC.

The material may not be provided, sold, distributed or delivered, or provided or sold or distributed or delivered to any person for forwarding or resale or redelivery, in any such case directly or indirectly, in the People's
Republic of China (the PRC, excluding Hong Kong, Macau and Taiwan) in contravention of any applicable laws.

In Singapore, Eaton Vance Management International (Asia) Pte. Ltd. (“EVMIA”) hol ds a Capital Markets Licence under the Securities and Futures Act of Singapore (“SFA”) to con duct, among others, fund management, is an
exempt Financial Adviser pursuant to the Financial Adviser Act Section 23 (1) (d) and is regulated by the Monetary Authority of Singapore (“MAS”). Eaton Vance Management, Eaton Vance Management (International)
Limited and Parametric Portfolio Associates® LLC holds an exemption under Paragraph 9, 3rd Schedule to the SFA in Singapore to conduct fund management activities under an arrangement with EVMIA and subject to certain
conditions.

EVMI is registered as a Discretionary Investment Manager in South Korea pursuant to Article 18 of Financial Investment Services and Capital Markets Act of South Korea.

Morgan Stanley Investment Management (Australia) Pty Limited ACN 122 040 037, AFSL No. 314182 arranges for Eaton Vance Management International Limited to provide financial services to Australian wholesale clients.
This publication is disseminated in Australia by Morgan Stanley Investment Management (Australia) Pty Limited ACN: 122040037, AFSL No. 314182, which accepts responsibility for its content. This publication, and any access
to it, is intended only for “ wholesale clients” within the meaning of the Australian Corporations Act.

We are actively incorporating accessibility practices, such as those outlined in the Web Content Accessibility Guidelines, into our go-forward website
design and content development to make information more accessible and user-friendly. In addition, we are developing a multi-year accessibility
strategy and content guidelines that further support the use of assistive and adaptive tools. Our ultimate goal is to meet federal guidelines and policies
or provide equivalent accommodations and service support for all customers.
Publication details: Thursday, January 20, 2022 2:12 PM
Page ID: 22977 - https://global.eatonvance.com/viewpoints.php

